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Te Runanga o Ngati Kea Ngati Tuara Trust
Annual General Meeting held on 18th October 2014
Kearoa Marae, 10am-12pm
Item

Discussion

Karakia
Apologies
Present
Minutes of the last AGM

Tawhiri Morehu
Richard Vercoe, Lyn Vercoe, Lewis Vercoe, Cathy Whata, Bill Vercoe
40 attendees
Read as a true and accurate record of the last AGM
Moved: Tawhiri Morehu
Seconded: Manahi Bray
Carried.

Matters arising

Nil

Chairman’s Report

Presented by Eru George
Eru is the hapu representative on Te Pumautanga o Te Arawa (TPT) and a TPT representative on Te Arawa Group
Holdings (TAGH). He provided a brief report about completed and ongoing projects.
Te Pumautanga o Te Arawa (TPT):
TPT is in the post settlement phase and the main tasks are to:
- Set the strategic direction of TPT
- Monitor the subsidiaries
- Support the board
- Receive redress, pursuant to the Deed of Settlement
- Communicate to beneficiaries
- Maintain the iwi register.
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Te Pumautanga o Te Arawa Charitable Trust:
This was established to assist affiliates, develop relationships and partnerships with local, regional and central
government agencies.
Te Arawa Group Holdings (TAGH):
TAGH was established as the commercial arm of TPT and its role is to:
- Create wealth and opportunity
- Be commercially focused & successful
- Strengthen our 11 Te Arawa Iwi/Hapu Affiliates and their entities through robust economic growth
- Form appropriate strategic alliances.
Their job can be described as protecting and growing the assets of their shareholders, acting appropriately and
judiciously around the management and growth of the assets, and generating wealth.
TAGH has five priority investment areas that are consistent with the vested interests of their 11 affiliate entities
and associated land.
- Geothermal Energy
- Agribusiness
- Forestry
- Tourism
- Commercial Properties
TPT has a 15% share in the Crown Forest Lease rentals received from the Kaingaroa Timberlands and the RDC. The
management of these commercial assets have been devolved to TAGH.
TPT had the right to purchase a deferred selected property and TPT purchased the Horohoro CFL from the Crown
in 2010. TAGH subsequently purchased that forest from TPT. The size of this forest is approximately 1,452.5
hectares and it is managed by Hancock Forest Management.
TAGH also manages, on behalf of TPT, interests in Rotoehu Forest/Part West Block being approximately 1,689
hectares. The forest manager is Timberlands.
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TPT is a member of the Central North Island Iwi Holdings Limited (CNI):
- The Manawhenua process is 95% complete
- The role of CNI now is to receive and distribute land rentals.
Eru George moved that his report be received.
Seconded: Mark Milroy
Carried
Manawhenua Report

Presented by Eru George, Bob Young and Robyn Bargh
The hapu representatives and Manawhenua negotiations team are Eru George, Bob Young and Robyn Bargh.
Background:
- TPT was set up in 2006
- Eleven affiliates agreed to join TPT
- The CNI proportions were agreed and TPT would get 15.9%
- Timeframe of 35 years, 2044, was agreed by all parties
- CNI was established in 2008, the income from the accumulated rentals of the crown forests began to be
distributed according to the agreed proportion. TPT quantum was about $50m, $12.1m was distributed to
the 11 affiliates, and $38m went to TPT/TAGH.
Adjudication Process:
- In March this year the CNI put in place an Adjudication Panel to advise the CNI Board of Directors on the
allocation of the 9 CFL forests in Kaingaroa.
- Each of the CNI iwi had the opportunity to present to the panel in April/May 2014 and the panel
presented its report in June 2014. The findings of the panel were accepted by the CNI Board and there has
been no legal challenge to the report.
Current Situation:
- The 9 iwi involved are now negotiating with each other to put in place final allocation agreements.
- The iwi involved in the other CFL forests, including Horohoro, are now beginning negotiations on those
forests. This means more kanohi ki te kanohi meetings with those with claims on the Horohoro CFL, ie,
Ngati Raukawa, Ngati Whakaue and Ngararanui.
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-

Once manawhenua has been established the CNI collective is required to issue title to the land to those
with proven manawhenua by 2016. If the manawhenua is agreed by 2016 then the Crown will pay any
costs associated with the transfer of title.

Key questions to be considered:
- Once Manawhenua is proven, do those iwi with Manawhenua get title to that land? When?
- Once Manawhenua is proven, do those iwi with Manawhenua get the income from the land after 2044?
We need to remember:
- All TPT affiliates who are the “B” shareholder of TAGH are also expecting to receive dividends from TAGH,
commencing in 2016. Estimated to be about $100,000 per year, per affiliate.
- Income from CNI continues till 2044. Whether income continues after 2044 seems unclear.
Robyn informed the meeting that in the last week a recent meeting was held with Ngati Whakaue and they agreed
to withdraw their claim to the Horohoro CFL land that is located in the Patetere South block.
Moved that the report be received.
Moved: Eru George
Seconded: Maria Bargh
Carried.
Financial Report

Presented by Eugene Berryman-Kamp
Accountants: Office Professionals (Cheryl Roberts)
Auditor: Allan Jeffs (Chartered Accountant)
Bank: Bank of New Zealand (BNZ Rotorua)
Auditors report for the period ended the 31st March 2014
Auditors Opinion
-

Proper accounting records were being kept by Te Runanga o Ngati Kea Ngati Tuara Trust.
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The statements of profit and loss, the balance sheet and the notes thereto comply with generally
accepted accounting standards.
The financial statements give a true and fair view of the financial position of Te Runanga o Ngati Kea Ngati
Tuara as at the 31st March 2014 and the results of their operations for the period ended on that date.

Audited annual accounts for the year ended 31 March 2014
Profit & Loss Statement:
Total Income: $281,635.42
Total Expenses: $272,971.46
Total Investment Expenses: $8,917.20
Operation Profit: -$253.24
Net Profit / (Loss): -$253.24
Balance Sheet:
Total Assets: $1,343,474.02
Total Liabilities: $14,238.24
Net Assets: $1,329,235.78
Total Equity: $1,329,235.78
Questions from hapu members:
- Peri Marks suggested that future financial reports include a column showing the accounts for the previous
year so comparisons can be made.
- Trish Young suggested that the accounts show a break-down of accounting and audit fees.
Moved that the audited financial report be approved and accepted.
Moved: Peri Marks
Seconded: Barnett Vercoe
Carried.
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NKNT Investment
Committee Report

Presented by Robyn Bargh & Mark Milroy
Of the $1.1m Ngati Kea Ngati Tuara received as a result of the Treaty settlement the Runanga Investment
Committee had invested $908,636.86 with Craigs Investment Partners as at July 2011. By 31 March 2012 this
Investment had grown to $953,889.
In September 2013, the Investment Committee recommended and the Runanga agreed to spread the risk across
two investment management companies. So we withdrew $350,000 from CIP account, added $150,000 from our
savings account and invested $500,000 with Goldridge Wealth Management Services, based in Hamilton.
Summary of each portfolio:
Craigs Investment Partners
- The value of the portfolio as at 31 March 2014 was $738,909
Goldridge Wealth Management:
- The original $500,000 deposit was on the 18th October 2013 and the value as at 12th September 2014 was
$518,239 (ie, not quite 12months)
The Runanga are satisfied with the progress of the investments but we continue to watch them carefully to ensure
we get the best results for the hapu.
Moved that the investment report be approved and accepted.
Moved: Bill Young
Seconded: Peri Marks
Carried.

NKNT Education Grants
Committee Report

Presented By Robyn Bargh & Mark Milroy
-

The Runanga has a small putea available for education grants. The Runanga is keen to grow this pool and
hapu land trusts are encouraged to contribute donations.
Congratulations to Trishna Eru who was a successful applicant in 2013 and received a $500 grant.
Three applicants have been received for 2014 but we are waiting to receive their end of year results.
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Moved that the education grants report be approved and accepted.
Moved: Eru George
Seconded: Hariata Paikea
Carried.
Te Roopu Hauora Report

Presented by Peri Marks
-

Te Papa Takaro Report

Peri is the hapu representative and the Chair of Te Roopu Hauora which is a Lakes DHB iwi governance
body
Te Roopu Hauora has been put in place to support Maori people in their health and well-being
Healthy families is a new programme which is organised by Kowhai Associates and Whanau Ora. This
programme is to help families live, eat, think more healthily
Kia Ora Hauora is another programme to encourage Maori rangatahi to pursue careers in the health
system as nurses, doctors etc.
Peri attended a meeting with the Maori Iwi Relationship Board which is all the Maori health boards from
Northland to Taranaki and the Coast, they meet once every three months.

Presented by Peri Marks
-

Peri is the hapu representative on Te Papa Takaro.
Aroha Oneroa from Ngati Kea Ngati Tuara is our Rangatahi rep on Te Papa Takaro
A Marae to Marae fun run is being planned for the end of 2015
Peri also suggested a Marae to Maunga fun run to be held at Kearoa Marae around March 2015.
Peri and Rapu Pou attended the World Indigenous Peoples Conference and Education in Hawaii
Ngati Kea Ngati Tuara will begin waiata sessions at Taharangi Marae commencing on November 2 nd at
11am.
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Operational Report

Presented by Eugene Berryman-Kamp
Runanga Update:
- Trustees: Eru George, Robyn Bargh, Peri Marks, Manahi Bray, Mary Corbett, Mark Milroy, Tawhiri Morehu.
- Administrator: Atawhai Courtney
- Project Manager: Eugene Berryman-Kamp
- Office is located in the Kaumatua flats next to Taharangi Marae, 28 Tarewa Road
All current information of upcoming events will be up on the NKNT website: ngatikeangatituara.com and
Facebook page
Education Plan:
- Te Runanga o Ngati Kea Ngati Tuara won a contract with the Ministry of Education to develop an iwi
education plan. Hemi Waerea, Matiu Wiki and Ahenata-May Courtney were contracted by the Runanga to
develop the plan. The MOE contract ended on 31 May 2014.
Environmental Plan:
- NKNT have joint projects with BOP and Waikato Regional Councils to develop an iwi environmental plan.
- The plan will include: Manawhenua, environmental vision & aspirations, environmental stocktake, areas
of interest, resource management, waahi tapu, consents and protocols. If any hapu members are
interested please contact Eugene.
Te Arawa River Iwi Trust (TARIT):
Eru and Eugene are the hapu representatives on TARIT. Key activities are:
- Joint management agreements with WRC and RDC; discussions with Taupo and South Waikato councils
are in progress
- Accords with Te Puni Kokiri, Commissioner of Lands, local government, Energy and Fisheries, Land
Information NZ, Ministry of Agriculture and Fisheries
- Reviewing customary fishing regulations, iwi environmental plan, native fish plan, koura restoration
projects
- Participating in a Ministerial forum which includes John Key, Pita Sharples, Nick Smith.
NKNT Funded Projects
The Runanga receives funding from TARIT for specific projects. These include:

9

-

Riparian Planting
Riverbank erosion
Access bridge over Pokaitu River (too expensive due to flood height)
Microhydro plant
Koura habitat (Dallas, Aroha and Rikki Oneroa)
History Wananga: xmas hui, river trip, customary use hui
Patetere South wetlands / Riparian fencing

Future TARIT Projects:
- Riparian planting maintenance
- Feasibility of a native nursery for riparian planting
- Xmas / river trip / mahinga kai wananga
- Koura / watercress cultivation feasibility study (Kataraina George)
- Feasibility (hydroponic greenhouse)
- ‘iPou’ virtual river trip
Iwi Registrations
There is a lot happening and the opportunities becoming available for hapu members are increasing. It is not
always possible to inform people via hui or newsletters so we are increasingly relying on the Ngati Kea Ngati Tuara
website and Facebook to communicate quickly with hapu members.
Please check if you and your whanau are registered and we have all the correct information.
WE NEED YOUR CONTACT DETAILS
Runanga office information Email: nkntadm1n@xtra.co.nz, Ph: 07-343 7153, website: ngatikeangatituara.com
In closing, Eugene showed a brief video of the Ngati Kea Ngati Tuara Microhydro which will feature in a
documentary as part of the Project Whenua series on Maori TV on 16th of December 2014 at 8pm.
Moved that the Operational Report be received.
Moved: Eru George
Seconded: Manahi Bray
Carried.
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Election of new trustees

Two applications for Runanga trustees were received from Tawhiri Morehu and Mark Milroy who are re-standing.
It was moved that both Tawhiri and Mark be re-elected.
Moved: Barnett Vercoe
Seconded: Edie Vercoe
Carried

Signing of Partnership
Agreement with the
Department of
Conservation

Representatives from the Rotorua office of the Department of Conservation, Helen Neale and Joe Tahana, joined
the meeting at 12noon.
The Runanga has been in discussions with the Department of Conservation about ways that the Runanga and DOC
can work together given that a large part of the traditional rohe of Ngati Kea Ngati Tuara is now part of the DOC
Estate. The Runanga Chairperson and Deputy Chair, Eru George and Robyn Bargh, signed a protocol setting out
the terms of a formal partnership relationship between Ngati Kea Ngati Tuara and the Department of
Conservation.
Areas of interest and expectations include:
- Integrated management of lands
- Species management
- Pest control
- Freshwater fisheries
- Cultural materials
- Historic resources (waahi tapu and waahi taonga)
- Advocacy under the RMA
- Visitor and public information
- Forms of consultation.

The Annual General Meeting of Ngati Kea Ngati Tuara 2014 closed at 12.30pm.
Minutes signed by Chairman: Eru George

11

Te Runanga o Ngati Kea Ngati Tuara
Chairman’s Report
26 September 2015
Tenei te mihi atu ki a koutou kua tae a tinana mai ki roto i to tatau whare, me
koutou e noho mai ra ki roto i o koutou kainga maha i runga i nga motu e toru e
takoto ake nei, tae noa atu ki te hunga kei tawahi e panui ana hoki enei
tuhituhinga korero. Me mihi atu ki nga mate huhua, ratau kua whai ake i nga
tapuwae o te hunga wairua, me ki ake ratau te hunga mate ki a ratau, ko tatau
tenei nga mahuetanga iho o ratau, e tangi ana i te mokemoketanga o tenei ao, aue
taukuri e.
Tihe mauri ora, e whai ake nei ko nga kupu whakaaturanga mai i nga
whakawhitiwhiti whakaaro e whiriwhirihia e matau i nga marama ngahuru ma
rua ki muri.
Your Runanga has exerted a tremendous amount of energy and time discussing
opportunities to create a financially safe and stable organisation and how we can
add value to secure economic growth from our (Ngati Kea Ngati Tuara)
resources. Some of which are untapped due to access, technological nous and
finance, but we are forever scoping all the possibilities, dreams and ideas
available.
Commercially we act prudently to ensure financial security by way of measured
investment decisions based on global market advice.
Our culture - we have the skills within our hapu to strengthen and develop
ourselves. We must all play a part to make this happen. We have done well as a
hapu but there is room for improvement. We all know our individual ability and
capacity, so I ask you our hapu to come forward and offer your ideas and time to
progress a culturally strong Ngati Kea Ngati Tuara.
Our marae – our bastion; we are proud people and when visitors praise its
beauty and splendour, we talk about the efforts by the hapu to maintain and care
for the complex.
Our lands – I ask you all to consider combining our land as a resource for
primary development. Two of our neighbours at Waipupumahana are in their
second milking season. We have the potential to do the same. Our past attempts
to amalgamate or aggregate our lands failed; another generation must continue
with this task….
Our reserves – there are only a few surviving trustees, so it makes sense to
combine all the reserves, place signs on all of them and nominate new trustees to
plan a way forward to beautify our reserves and develop any commercial
opportunities.

Te Pumautanga o Te Arawa
Mana Whenua
With the outcome of the adjudication of the 9 CFLL on 26/6/14 the adjudicators’
term were completed on 1/7/14. However there has been no progress to
implement the Final Allocation Agreement. Meanwhile TPT has sent a letter to
Raukawa Settlement Trust to meet kanohi ki te kanohi to settle Horohoro CFLL.
This procedure was agreed to by unanimous resolutions passed by CNIIHL on
15/5/12 and 11/12/13. This is work in progress
Cultural Redress Land
We are working with OTS to secure access to our land at the southern end of
Horohoro. We will explore any commercial opportunities as well.
TPT Charitable Trust
This trust was given seed funding from TPT to advance the wellbeing of its
affiliates or its members including the relief of poverty, the advancement of
education or religion or any matters of benefit to its affiliates or members. They
were also tasked with maintaining iwi and hapu engagement delivery of
programmes and projects, develop affiliates and undertake research to advance
those developments. Most importantly they had to grow external funding.
The trust was also carrying out a scoping study to to investigate the potential for
Te Arawa entities to enter into a Te Arawa Marae Insurance policy.
Interim GM
Wally Tangohau is retained as GM till 1/7/16
TPT office relocation
The TPT board gave approval for GM to sign a tenancy agreement at 1141 Pukaki
Street, for 12 months with rights of renewal for a further 2 years.
Beneficiary Register
TPT has a register of over 18,000 (inclusive of multiple connections) Issues
raised ;
 Integrity of data or training to interpret data
 Applicants failing to respond to requests for further information
 No checking in place to validate data
 Manual system is dated considering technology available
 Lack of communication to potential beneficiaries.
TAGH
In line with TAGH business goals to;
1. Develop investment strategies in priority sectors
2. Build relationships with strategic partners
3. Provide benefits to shareholders
4. Provide effective Commercial Governance and Management

I am pleased to provide the following action plans for 2014 – 2015 which are
dictated by the priorities identified within the Sector Analysis of the plan and
implemented on the basis of the above business goals 1 & 2. All actions are led by
the Executive Management Team (CEO & CFO), with external specialist support
where required.
Forestry
 Monitor opportunities to expand Kakano investment
 Renegotiate Horohoro lease
 Investigate collaborative forestry ventures
Agribusiness
 Expand kiwifruit investment
 Expand Comvita relationships
 Proposal submitted for a dairy sheep investment
Tourism
 Waiotapu Thermal Wonderland marketing plan by ongoing
enhancements and increased admissions
 AIA console to be in place by December 2015 (with partners?)
 Investigate other proposals
Geothermal
 Signed Agreement in place for short term plan with Genesis Energy and
Ngati Tahu-Ngati Whaoa.
 Proposal for brownfields
Property
 Signed co-investment agreement with Tainui Group Holdings Ltd
 Signed JV land company agreement with Comvita
Central North Island Iwi Holdings Limited (CNIIHL)
 With the completion of the Mana Whenua adjudication, staff workload
was minimised whereby Forest Management reports and CNIIML focus
on core business.
 All administrative and secretariat services have been outsourced to
Deloitte Rotorua.

Allan Jeffs
Certified

Accountant/Auditor

Ph/Fax (Wk): 073477416
Ph (Hm): 073323676

92D Ward Road

Email: allacc@xtra.co.nz

RD7, Rotorua 3097

Te Rununga 0 Ngati Kea 0 Ngati Tuara Trust
Auditors report for the Period ended the 31 sl March 2015.

To the readers of the Financial Reports ofTe Rununga 0 Ngati Kea 0 Ngati Tuara Trust.
I have audited the attached Financial Statements. These Financial Statements provide information
about the past financial performance of the Trusts for the period ended on the 31st March 2015.
Trustee Responsibilities
The Trustees are is responsible for the preparation of these financial statements, in accordance with
generally accepted accounting practice in New Zealand, that give a true and fair view of the matters to
which they relate. It is the Trustees' responsibility to institute the degree of internal control necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.
Auditors Responsibilities
It is my responsibility to express an independent opinion on these statements and to conduct the audit
in accordance with acceptable Auditing Standards. An Audit includes examining on a test basis,
evidence relating to the amounts and disclosures in the financial reports. It also includes assessing
whether the Accounting Policies are appropriate to the Trusts' circumstances, consistently applied and
adequately disclosed.
I conducted my Audit in accordance with generally accepted Audit Standards. I planned and perfonned
my Audit so as to obtain all the information and explanations that I considered necessary in order to
provide me with sufficient evidence to give me reasonable assurance that the statements are free from
material misstatements whether caused by error or fraud.

Auditors Opinion
I have received all the infonnation and explanations that I have required. In my opinion:

**

Proper accounting records were being kept by Te Rununga 0 Ngati Kea 0 Ngati Tuara Trust.

** The Profit & Loss Accounts, the Balance Sheet and the notes thereto comply with generally
acceptable Accounting Stanqards.
** The Financial Statements give a true and fair view of the financial position ofTe Rununga 0 Ngati
Kea 0 Ngati Tuara Trust as at the 3l 51 March 2015 and the results of their operations for the period
ended on that date.
15th July 2015 and my opinion expressed on that date.

Allan Jeffs (
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Te Runanga 0 Ngati Kea Ngati Tuara Trust
Trust Directory
For the Year Ended 31 March 2015

Trustees

Eru George (Chairman)
Manahi Bray
Robyn Bargh
Mary Corbett
Mark Milroy
Peri Marks
Tawhiri Morehu

Auditor

Allan Jeffs - Chartered Accountant

Bankers

Bank New Zealand - Rotorua

Te Runanga 0 Ngati Kea Ngati Tuara Trust
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31srMARCH 2015

Note 1 STATEMENT

OF ACCOUNTING

POLICIES

Reporting Entity
Te Runanga 0 Ngati Kea Ngati Tuara Trust is a trust created by a Deed of Trust Approval has been granted by the
Inland Revenue Department for Maori Authority Status.
The financial statements
Measurement

of the Trust have been prepared in accordance

with generally accepted accounting practice.

Base

The general accounting principles recognized as appropriate for the measurement and reporting of financial
performance and financial position on a historical cost basis are followed by the Trust. Accrual accounting is used to
recognize expenses and revenues when they occur.
SPECIFIC

ACCOUNTING

POLICIES

The following specific accounting policies which materially affect the measurement of financial performance
financial position have been applied.
Accounts Receivable is stated at their expected realizable value after writing off all known losses.

and

Goods and Service Tax
These financial statements have been prepared on a GST exclusive basis of accounting. Any GST Due or Recoverable
at balance date is included with in the amount of either Accounts payable or Accounts Receivable.
Investments
Investments with Craig's Investment Partners and FNZ are stated at market value. Movement s within the investment
values are accounted for in the statement of financial performance. All other investment are shown at their costs which
is also their expected realizable value.
Fixed Assets and Depreciation
Fixed assets are stated at cost less accumulated depreciation .Depreciation is calculated using rates permitted under
the income Tax Act 2007 and detailed in the Fixed Assets and Depreciation Schedule
Differential Reporting
The Trust qualifies for differential reporting because it is not publicly accountable
advantage of all financial reporting exemptions.
Taxation
Provision is made for Income Tax after taking into account of all deductions
been made for deferred taxation

and is not large. The trust has taken

and incentives available. No provision has

CHANGES IN ACCOUNTING POLICIES
There have been no changes in accounting policies. All policies have been applied on basis consistent with those used
in previous years

Te Runanga O Ngati Kea O Ngati Tuara
Unit 1 28 Tarewa Road
Rotorua 3010

Profit & Loss Statement
April 2014 through March 2015

Income
Te Arawa River Iwi Trust
TARIT Baseline Funding
TARIT Contestable Funding
TARIT Enviromental Fund
Craigs Interest Received
Craigs Dividends Received
Craigs Realized Gains
FNZ Interest Received
FNZ Dividends Received
FNZ Rebate received
FNZ Realised Gains
Interest Received
Interest Received
Ministry Of Education Funding
Ministry Education -Reim
Marakai Project
Hireage Income
Paiaka Trust
Total Income
Expenses
Accounting
Audit Fees
Advertising
Bank Charges
Catering Expenses
Contractors
Depreciation
Development & Initiatives
Koha
Electricity
Governance Expenses
Insurance
IT & Web Support
Office Maintenance & Repairs
Office Supplies
Sundry Items
PO BOX
Telephone
Wages & Salaries
A.C.C. Expenses
Feasability Expense
Contractor Expense
ENV Microhydra
MTR Contractor
Seedlings/planters/Water Sys
River Feild Trip
Hui A Iwi - AGM / XMAS
MOE - Wages & Salaries
Fees paid - Craigs
Fees Paid - FNZ

$53,478.26
$40,000.00
$8,695.65
$20,763.22
$19,121.00
$108.00
$1,125.00
$11,820.00
$239.00
$1,063.00
$87.73
$96.12
$55,249.60
$6,424.66
$2,000.00
$220,271.24
$6,995.00
$1,450.00
$2,074.25
$353.00
$2,739.82
$20,544.69
$1,180.98
$1,000.50
$1,000.00
$729.81
$5,398.27
$3,464.28
$340.97
$183.13
$3,792.14
$796.72
$134.78
$1,100.43
$13,209.55
$365.17
$2,580.36
$2,713.04
$6,217.91
$450.00
$1,067.51
$3,228.69
$13,433.45
$29,684.72
$5,139.00
$5,892.00

Operating Profit

$83,011.07

Net Profit / (Loss)

$83,011.07

Te Runanga O Ngati Kea O Ngati Tuara
Unit 1 28 Tarewa Road
Rotorua 3010

Balance Sheet
As of March 2015

Assets
Current Assets
BNZ Call Account
BNZ 02-0412-0041511-000
BNZ 02-0412-0041511-066
BNZ 02-0412-0041511-067
Total BNZ Call Account
GST Refunds
Tax Refund Due
Investment Accounts
Craig Investments (See Notes)
FNZ (See Notes)
Te Paiaka Trust
Fixed Assets
Office Equipment
Office Equipment at Cost
Office Equipment Accum Dep'n
Total Office Equipment
Total Assets
Liabilities
Current Liabilities
Accounts Payable
GST
GST Collected
GST Paid
GST Payments/Refunds
PAYE Tax Payable
Total GST
Total Liabilities

$34,494.10
$5,124.86
$40.41
$39,659.37
$1,734.49
$1,383.63
$817,288.00
$544,527.00
$57,387.93
$5,048.00
-$3,493.78
$1,554.22
$1,463,534.64

$5,548.63
$60,719.57
-$32,130.84
-$30,051.68
-$271.54
-$1,734.49
$3,814.14
$1,459,720.50

Net Assets
Equity
Equity
Capital
Te Pumautanga O Te Arawa
Taxation Adjustment
Retained Earnings
Unrealised Gains Craigs
Unrealised Losses Goldridge
FNZ Unrealised Gains
Current Year Earnings
Historical Balancing
Total Equity

$30.00
$1,100,000.00
-$22,304.73
$93,640.83
$61,319.00
-$2,558.14
$43,376.00
$83,011.07
$103,206.47
$1,459,720.50

Te Runanga O Ngati Kea Ngati Tuara Trust
Notes to the Financial Statements
For the Year Ended the 31st March 2015

Note 2 CRAIGS INVESTMENT PORTFOLIO
This Year

Opening Balance
Capital introduced
Rebate received
dividends received
Net Investment income
Net Interest income
realised gains
Unrealised gains
Total
Less:
Tax paid
Fees paid
Investment written up
Transfer to Goldridge
Total
Note 3

-

GOLDRIDGE PORTFOLIO
Last Year

736,155.00
-

1,048,376.00

19,121.00
20,736.00
108.00
55,597.00
831,717.00

30,532.00
20,248.00

This Year

493,350.00
350,000.00
150,000.00
239.00
11,820.00
1,986.00
1,125.00
349.00
1,063.00
43,376.00
550,973.00
498,363.00

1,099,156.00

9,290.00 7,975.00
5,139.00 5,026.00
- 350,000.00
817,288.00
736,155.00

Last Year

-

5,892.00 248.00
554.00 4,765.00
544,527.00
493,350.00

RELATED PARTIES

During the Year management fees were paid to Pakihi BK Limited- Eugene Berryman-Kemp.
a director, shareholder of Pakihi BK Limited $20,544.69
During the Year contractors were paid , Te Waiariki Purea Trust, Jimmy Waerea,Unison,
Microhydro
Jim Marshall
Rikki Oneroa,Here Wahine Trust,

Office Professionals Fees during the year $6,995
Allan Jeffs Auditor fees-$1,450
During the year catering services were provided were supplied by Peri's Kitchen (business) Peri Marks is also a trustee.
All transactions were undertaken on normal business terms
NOTE 4 COMMITMENTS & CONTINGENT LIABILITIES
At balance date there were no known commitments or contingent liabilites (Last Year Nil)

Depreciation Schedule

Te Runanga O Ngati Kea Ngati Tuara Trust
Taxation Depreciation Schedule
For the Year Ended 31 March 2015

Description
Purchase Price Book Value 31/03/2008
No Mths Deprn Rate Deprn Amt Accu Deprn Book Value
Epson Projector
1,104.00
20.00
12
48.00
9.60
1,094.40
10.40
Carlo 2 Seater Durablend
477.00
222.00
12
19.20
42.62
434.38
179.38
Haler Fridge
497.00
236.00
12
19.20
45.31
451.69
190.69
HP Desktop Computer
$
1,795.00
1,364.20
12
48.00
654.81
430.80
709.39
HP Lap Top
$
1,175.00
893.00
12
48.00
428.64
282.00
464.36
Grand Totals
$
5,048.00 $ 2,735.20
$ 1,180.98 $ 2,693.27 $ 1,554.22

Ngāti Kea Ngāti Tuara Investment Committee Report 2015

Background
Of the $1.1m Ngati Kea Ngati Tuara received as a result of the Treaty settlement the
Runanga Investment Committee had invested $908,636.86 with Craigs Investment
Partners as at 12 July 2011. By 31 March 2012 this investment had grown to $953,889.
In September 2013, the Investment Committee recommended and the Runanga agreed
to spread the risk across two investment management companies. So we withdrew
$350,000 from the CIP account, added $150,000 from our savings account and invested
$500,000 with Goldrich Wealth Management Services, now called Advice First, based in
Hamilton.
Summary
A summary of each portfolio as at 31 March 2015 is below.
The Ngati Kea Ngati Tuara investment portfolio with Craigs Investment Partners is:












The value of the portfolio as at 31 March 2014 was $738,909, and by 31 March
2015 it was $819,863 (the current value as at 7 September 2015 is $833,607.67).
The rate of return for the 12 months to 31 March 2015 was 13.04%.
Equity markets remained strong for the year, and the investment selection has
performed well, providing an overall return of 13.04% for the year. The currency
remained relatively constant to the financial year end, but had a significant fall
since balance date, in line with the fall in dairy commodity prices.
The US market is recovering well, and we believe investment in this area is still
attractive. Europe is undergoing significant stimulus, and will improve subject to
political challenges. Asia is slowing more than expected, which is impacting
Australasia. NZ is expected to be less impacted than Australia, as food demand is
less discretionary than demand for resources.
Globally, interest rates continue to reduce, due to falling growth outlooks in most
countries. The result is continuing strength in the higher yield equities we hold,
and we recommend you retain this position. We believe this situation may
remain for at least 2 more years.
In NZ the catalyst for higher interest rates and higher currency will be a rebound
in dairy commodity prices. Inflation is not yet a threat, but when this does
return, we will look to alter our equity investment strategy, to include a greater
focus on growth companies, rather than income yield companies.
The asset allocation at balance date was consistent with target, with 51% in fixed
interest and 49% in equity investments.

The Ngati Kea Ngati Tuara investment portfolio with Advice First is:


The original $500k deposit was on the 18 October 2013 and the value as at 12
September 2014 was $494,115. (ie, not quite 12 months). The portfolio value as
at 31 March 2015 was $544,528.



The rate of return for the 12 months to 31 March 2015 was 11.59%.



This is about 1% net less than Craigs for the same period but Advice First have
a different asset allocation in that they have more in international equities and
international fixed interest and property.

Te Rūnanga o Ngāti Kea Ngāti Tuara are satisfied with the progress of the investments
but we continue to watch them carefully to ensure we get the best results for the hapū.

NGATI KEA NGATI TUARA GRANTS COMMITTEE
Report to AGM 26 September 2015

The Runanga has taken over responsibility for administering the Ngati Kea Ngati Tuara Education
Trust.
The fund was originally set up as the Raharuhi Pururu Education Endowment Fund with a total
funding base of $60,000 to award grants to people who demonstrate a high level of academic
performance and also a commitment to the welfare of the Ngati Kea Ngati Tuara.
From 1990 – 2013, this fund was administered by the Paiaka Trust and the putea grew to be worth
$75,000. Over this time, education grants were given to a number of hapu members.
Over the last two years the Runanga has set up a charitable trust, the Ngati Kea Ngati Tuara
Education Trust. The trustees are Eru George, Mark Milroy and Robyn Bargh.
The Paiaka Trust is about to begin transferring the money in annual instalments.
As well as this money, the Runanga is now wanting to grow the Ngati Kea Ngati Tuara Education
fund so that we can use the interest on the funds to invest in our future and grow the capability of
our hapu. The Runanga has agreed to make regular contributions to the fund.
Some Ngati Kea Ngati Tuara whanau and land trusts have also indicated that they will be willing to
make donations. These funds will help support create opportunities for our young people.
In 2014 education grants of $500 each were awarded to:



Knisha Ruland, studying an MEd
Ngahuia Corbett, studying an MEd

We congratulate these students and we wish them well with their future careers.

Central North Island Manawhenua Process
Report to Ngāti Kea Ngāti Tuara AGM September 2015

Background
1. Te Pumautanga o Te Arawa (TPT) was set up in 2006 by eleven affiliates of Te
Arawa including Ngati Kea Ngati Tuara.
2. In 2008 Ngai Tuhoe, Ngāti Tuwharetoa, Ngāti Whare, Ngāti Rangitihi,
Ngāti Whakaue, Ngāti Manawa, Raukawa Settlement Trust and Te Pumautanga
o Te Arawa formed the Central North Island (CNI) Iwi Collective and signed a
final settlement with the Crown.
3. Once the CNI was established, the income from the rentals of the Crown forests
in the central north island began to be distributed.
4. TPT received about $50m in cash. This was divided up as:
 $12.1m was distributed to the 11 affiliates
 $38m went to TPT/TAGH in the first year; and
 TPT has received about $2.3m each year since. That money goes directly to
Te Arawa Group Holdings (TAGH), the commercial arm of TPT.
Manawhenua Process
1. The CNI iwi were claiming manawhenua to the various CFLs within the central
north island and they agreed with the Crown to a process to determine
manawhenua. There were to be 3 steps:
 kanohi ki te kanohi;
 mediation; and
 adjudication.
2.

By 2013, little progress had been made so the CNI set up an adjudication process
for 9 CFLs within Kaingaroa. An adjudication panel was set up and they reported
in June 2014. Their findings are final and binding. The iwi involved in the 9 CFLs
in Kaingaroa are now negotiating with each other to put in place final allocation
agreements.

3.

The iwi involved in the other CFL forests, including Horohoro, are now
negotiating on those forests.

4.

With regard to the Horohoro CFL, agreement has been reached with Ngati
Whakaue and Ngati Ngararanui about our respective manawhenua. We have yet to
reach agreement with the Raukawa Settlement Trust.
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Teotimi Te Hira Hill

Work Background
Mechanical Engineering
Fitter turner, welder, electrical, hydraulics, pneumatics and more
Builder
Man of all work
Inventor
Band management, Musician & sound technician
Unit Manager Periodic Detention Centre
Probation Officer
Supervisor work gangs
Supervisor Lower North Youth Justice Center
Airforce Museum Archives Manager & technician
Manager Fish n Chip Takeaways
All trades contractor
Truck & Bus Driver
Petroleum & oil technician

Maori
NKNT, Ngati Tuwharetoa
Responsible Trustee Horohoro 17 Ahu Whenua Trust
Chairman. Whataarakai/Tarewa Ahu Whenua Trust Mataweka Kahungunu
Chairman. Hare Reweti (Hikungarara Whanau Trust)
Urupa Kaitiaki
Spokesperson for my whanau

Passion
Reducing greenhouse gas emissions Global Warming
Researching Free Energy technologies and perpetual motion generators
Inventing
Bringing the wairua back to the people
Bringing our young ones back to the Marae
Keeping my whanau in touch with their heritage

